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President s Corner rich Mogensen,President

| hope you were all able to attend the 6th Annual National Mitigation Banking
Conference in San Diego. It was a wonderful conference and very well
attended. We had Dr. Mark Sudol, Chief, Regulatory Branch USACE
Headquarters, Bruce Night, Chief, Natural Resources Conservation Service,
Headquarters and the Honorable Craig T. Manson, Assistant Secretary for
Fish, Wildlife and Parks, USDOI Headquarters as keynote speakers. The
conference was one of the best—if not the best—I have attended. | have received excellent
feedback from many participants and | am already looking forward to next year. It’s just been
confirmed: the 7th conference will be in New Orleans next March, which should prove
educational as well as entertaining, hope you can make it to the Big Easy next year!

Our new membership category, Associate Member, is helping us grow our membership.
| believe we are almost at 30 members now. This may not seem like a lot but a few years
ago we were struggling to get above fifteen. Although the mitigation banking industry
continues to grow and become a useful tool in the mitigation toolbox, it still needs
improvement. We really need time frames for the MBRT process, regularly scheduled MBRT
meetings, (the MBRT’s need to act as a team not a disorganized group of individuals) and |
believe we need credit generation standards. This is a federal process but it is done
differently in almost every state. Much work needs to be done and we need your help.

One way to help is to get involved. A good opportunity is to join one of our newly formed
committees. We have four committees to choose from: The Legislative Affairs Committee
(Chair: John Ryan); Public Relations and Communications Committee (Chair: Sheri Ford
Lewin); Membership and Fundraising Committee (Chair: Stephen Collins); Conservation
Banking and Emerging Markets Committee (Chair: Craig Denisoff). Please consider contacting
one of these people and join a committee. This is your association and this is a great opportunity
to get more involved. | have heard several times that members don’t know what the NMBA
does and what they get for their money. Well, here is your chance to find out! Please keep
in mind that there are two open Board positions to be filled this year. Active participation in
one of the committees is an excellent way to demonstrate your interest in the NMBA. The Board
of Directors does a great deal but we can’t force members to get more involved, it is up to you.

Until next time, Rich Mogensen,
President, NMBA

>> IN THIS ISSUE: A New Feature: The Best Of Mitigation Banking

Member Spotlight: Mike Rolband, P.E.,P.W.S.
President, Wetland Studies and Solutions, Inc.

NMBA in Action: Conservation Banking and {
The Annual NMBA Board and Members Meeting

The Best of Mitigation Banking; Panther Island

Panther Is.land
Mitigation Bank

IN THE NEXT ISSUE: The Best of Mitigation Banking: An EarthMark Mitigation Bank
The latest on: The National Wetland Mitigation Action Plan, updates on EPA meetings, guidences,

Mike Rolba n d Mitigation Bank, Collier County, FL

and Court cases on SWANCC and other important wetland and conservation banking issues.
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Member Spotlight

An Interview with Michael S. Rolband, P.E., PW.S., President,
Wetlands Studies and Solutions, Inc. By: Sheri Ford Lewin

| Mike has spent his career balancing the
| need for development and the protection
of natural resources. Born in Washington,
D.C. and raised in Vermont, Mike attended
Cornell University, earning a Bachelor’s
1 Degree in Civil Engineering and a
Master’'s Degree in Geotechnical
Engineering. He also holds a MBA from
Cornell University.

Woody, Mlke and Truman

While in school, Mike worked for Turner Construction as a co-op student.
As opportunities opened with Turner Development and later
Hoffman Homes, Mike moved south to experience land development
and permitting in Florida.

Mike returned to DC in 1985, and in the spring of 1988 started a
company that focused on purchasing, and permitting for
development, lands with sensitive environmental issues. As
others sought his talents, he formed Wetland Studies and
Solutions, Inc. to provide an array of consulting services related
to environmental permitting and development.

His firm’s first mitigation banking endeavor, the Julie J. Metz
Mitigation Bank, was one of the first permitted mitigation banks in the
country, as well as the first private bank in Virginia. The Julie J. Metz
Mitigation Bank set the stage for current federal guidelines in
mitigation banking. Permitting efforts started in 1991 and the first phase
of the bank was approved in 1994.
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As a part of the Julie J. Metz
Mitigation Bank effort, Mike was
instrumental in developing Virginia
law regulating mitigation banking
and in 1996 helped create a
state law to address service |
areas for mitigation banks. The
Mitigation Banking Instrument
was then revised to reflect this law.

Sunrise aIIey Nature Park
Reston, VA, designed by WSSI

Mike spending the day with Mark Sudol,
Chip Smith, ACOE and Bob Brumbaug IWR,
showing examples of on-site, off-site and
Mitigation Bank sites

North Fork Mitigation Bank, Prince William County, VA. Does Mitigation Banking work? If a picture is worth a

“Wetland Studies and Solutions, Inc.
currently operates four mitigation banks |
in Virginia, representing 400 acres of
wetland restoration and enhancement.
While this number may seem small, it is
in proportion to the number of impacts in
the area.

The WSSI Cedar Run Mitigation Bank
Prince William County, VA
“With the anti-development mentality growing in Northern Virginia and stringent
regulations with regard to impacts (i.e. wetlands contiguous to a perennial
stream are protected by a 100 foot buffer), we don’t see levels of impacts seen
in other parts of the country. A 2-acre impact is a big deal now in Virginia,” says
Mike.

Though the challenges that Mike faces are similar to other bankers around
the country —differences in requirements of off-site mitigation projects and
mitigation banks, as well as uncontrollable regulatory changes — he remains
committed to the industry. “I find that the most rewarding aspect of mitigation
banking is watching the sites grow and seeing the diversity in vegetation and
species.” Mike also notes that “the banking industry has created some incredible
projects, many that would not have been feasible without the entrepreneurial approach.”

Mike does see a future for the industry, however he notes that the banking
business has slowed considerably in Virginia. “Two years ago the average wetland
impact for a project was 3 acres. Now the average impact is around three-tenths
of an acre,” says Mike. He attributes this change to increasing regulations and
avoidance requirements imposed by many counties and cities.

With his 42-person firm also offering
environmental consulting and permitting
services, there is plenty to do. “Our consulting
work is increasing,” Mike notes, “since it now [
takes about five times as much work to permit [

projects due to the regulatory climate.” i

Mike’s love of hiking, especially with his golden |
retrievers, Woodrow and Truman, provides time 4

to reflect and appreciate his efforts towards Two Red-bellied cooters at the
protecting Virginia’s resources. Mike resides in Stringfellow Road Mitigation site
Clifton, Virginia and can be reached at
mrolband@wetlandstudies.com

Sheri Ford Lewin, CPSM is Vice President of Mitigation Marketing LLC, a marketing and
management service firm representing mitigation banks throughout Florida. She canbe

reached at sheri@mitigationmarketing.com Photos by Lew Lautin

= A4y

thousand words, these two photos speak volumns.
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Photos fom the Naional Mitigation Banking Confeence and TheBoard of Directors

and the Anrual Meeting of NMBAMembers, SanDiego, CA Aril 2003

NMBA Board Members Don Ewoldt, Steve Collins,
Craig Denisoff, John Ryan and Rich Mogensen

Photos by Lew and Amy Lautin

NMBA Annual Member and Board meeting, Rich Mogensen,
Craig Denisoff, Steve Collins, John Ryan and Michael Rosen

A e e
Board Member Sheri Ford Lewin, with members Les
Alderman, Melvin Belovicz and others at the NMBA Meetings

Board Member George Platt with
wife Anne enjoying the field trip

4 i i
NMBA members at the National Wetland and
Conservation Mitigation Banking field trip

Conservation Banking: What does the new Federal Conservation Banking Guideline mean to gpgfig Denisoff

On May 2, 2003, the Dept. of Interior issued the “Guidance for Establishment, Use, and
Operation of Conservation Banks”. This guidance outlines policies and methods to
establish same. It establishes the Conservation Banking Review Team consisting of the
U.S. FWS as team leader and encourages involvement of state and local fish and
wildlife agencies as members. Conservation banks require many of the same legal,
financial and long-term assurances as do wetland banks, such as biological monitoring
and long-term stewardship. So what does this new policy guidance mean to mitigation
bankers and how does one benefit from this guidance?

Conservation banks, similar to wetland mitigation banks, allow private companies and
others to protect and preserve habitat areas with specific endangered species, then
sell mitigation credits to individuals with impacts to the same endangered species and
habitats. The primary difference between these banks are preservation and protection
of habitat qualify as mitigation, versus emphasis for wetland banks on restoration and
creation of new habitat.

Mitigation bankers can now establish banks solely for the purpose of selling
existing species habitat credits or could sell both wetland and endangered
species credits at the same site, increasing the amount and type of
habitat credits available.

>> WEBSITE LINKS

Depending on the willingness of the approving agencies, bankers may be
able to amend current agreements on existing banks to sell credits on
endangered species on portions not included in their wetland sales.

Much of what will be allowed will be determined by the regulatory agencies
and, most likely, the agencies will only allow mitigation credits to be sold
once, either for wetlands or endangered species.

The new guidance should encourage landowners in areas that have endangered
or candidate species (species under consideration for listing) to establish
conservation banks. California, which has had conservation banking since
1995 and has over 200 listed species, currently has close to 40 conservation
banks selling mitigation credits for a variety of species. However, the
California experience has shown a willingness by state & local authorities to
also promote species banks even for non-federal species. Given that the policy
is new, it may take time to establish conservation banking in other states.

The NMBA is hopeful that the new policy guidance will allow our members
increased opportunities. The Association has created a committee, the
Conservation Banking and Emerging Markets Committee, to commence work
with the Dept. of Interior and the U.S. FWS to promote and refine the new
guidance and assist in the implementation of new banks at the local and
regional level. If you have any comments regarding the new policy and
would like to become involved with the committee please contact the
Association office.

Up-date: EPA issues Guidance for Transportation Equity Act for the 21st Century (TEA-21) :Preference for Mitigation Banking

for Mitigation Requirements under Section 404. Link
National Mitigation Banking Assn.

U.S. Dept. of the Interior, U.S. FWS

National Mitigation Banking Conference

U.S. Dept. of Defense, U.S. ACOE

Venable, Baetjer, Howard & Civiletti, LLP, NMBA Legal
Counsel, Margaret Strand, Esq.

U.S. Environmental Protection Agency
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Photo taken at PIMB site of Osprey with 12”
fish caught in newly created marsh area

Panther Island Mitigation Bank, a 2,775-acre wetland
restoration project in Southwest Florida, has already begun to
provide significant benefit to both the freshwater wetland
systems and habitat value in the Corkscrew Regional
Eco-System Watershed. Located contiguous with portions of
the National Audubon Society’s Corkscrew Swamp Sanctuary
and the CREW SOR lands, Panther Island represents an
important regional initiative.

At Panther Island mitigation focuses on restoring the natural
patterns of hydrology and habitat to the area. As just one
example, Panther Island includes an innovative tiered marsh
system that provides a continuous food source for wood storks
and other wading birds in the event of unseasonable lack of
rain during the critical nesting period. As a result of this and
other proven techniques, Panther Island has restored a critical
natural flow way, and already counts white pelicans, wood
storks, American swallow-tailed kites and sand hill cranes
among its avian residents, and panthers, bears, and Big
Cypress fox squirrels among its four-footed friends.

Of its ten key components, Phases One and Two have now
been completed and the construction of Phases Three, Four
and Five are underway, bringing a total of 1,270 acres under
permanent conservation easement protection to date. A total of
430 credit sales have been recorded since marketing began.

Panther Island meets the criteria for establishment of a
mitigation bank under both the Federal Guidance and Use
of Mitigation Banks and the laws of the State of Florida.
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Solution

PIMB created marsh and transitional wetland,
was pasture and farm fields in 1999

The permitting process took over 18 months during which
Panther Island Mitigation Bank met regularly with the
Mitigation Bank Review Team.

This team was comprised of personnel from the U.S. Army
Corps of Engineers, U.S. Environmental Protection Agency,
U.S. Dept. of Agriculture, Natural Resource and Conservation
Services, U.S. Fish and Wildlife Services, Florida Fish and Game
Commission and the South Florida Water Management District.

Panther Island’s design and implementation is based on a
decade’s experience in mitigation banking, and has earned
national recognition. Those responsible for Panther Island
include Florida Wetlandsbank, developer of the state’s first
successful permitted mitigation bank in Pembroke Pines,
Florida. Once a melaleuca-infested property devoid of animal
life, this groundbreaking project is now a 450-acre public preserve
fostering more than 100 species of birds.

Of significant value to the environment, Panther Island
Mitigation Bank is an effective solution for sustaining wetlands
and is simply the right solution for mitigation requirements in
Southwest Florida.

For more information or to tour Panther Island, please
contact Desmond Duke, Vice President of Business Development,
at 888.301.1707 or via e-mail: dduke@wetlandsbank.com.

The NMBA is looking for sponsors to help off set the cost of printing our newsletter. NMBA will consider sponsors for both

the Membership Spotlight page and “The Best of Mitigation Banking” feature. In addition to publication on the NMBA web site

Published by

and a print run of 500 copies for NMBA distribution, each sponsor will receive 500 reprints for their own use. For additional

information, please contact Lew Lautin, Executive Director, www.mitigationbanking.org

WE WELCOME YOUR COMMENTS, PLEASE SEND THEM TO: info@mitigationbanking.org

or to P.O. Box 480340 Ft. Lauderdale, FL 33348-0340

@TheLautm

Company





